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1.

SEAXRBLESTREER 2026.03.13
NPC Adopts Ecological and Environmental Code

FrwEAcBARKRERA S WRANT 2026 F3 A 12 B Fiudid

BARKAEEETEER) (T (EEFREL) D, 82026 F8 A 15
H A2 3647,
At the 4™ Session of the 14th National People’s Congress (NPC), the Ecological and
Environmental Code of the People’s Republic of China (the “Ecological and
Environmental Code”) is deliberated and passed on March 12, 2026, which shall be
effective from August 15%, 2026.

CEBFRBERY) £ 1242 %, ARG, RRABN, F B G, 254K
¥ GEARE K SRR, At A R EE R T A A, EA
TH, ANBIHEALEZ O XEHERITTE. (AR EFR) —2F
CF AR A B TR & (2014 SF453T) ) 5 10 SpFHEARANEIE,
FERE;, —RNASER R, ABEAAT O RAEG. TARREF T @K
BHRENE, FARZEEWANSERAI FHR P, MXEERERE; =&
TR AAE T, IR e, R EARR KRS, ERRNME. FIARHALE
The Ecological and Environmental Code, consisting of 1242 articles, is divided into
five books, namely, General Provisions, Pollution Prevention and Control, Ecological
Protection, Green and Low-carbon Development, Legal Liability and Supplementary
Provisions. It coordinates and restructures relevant legal norms, filling legislative
gaps to improve multiple key systems. The Ecological and Environmental Code (1)
incorporates ten laws in their entirety, including the Environmental Protection Law
of the People’s Republic of China (Revised 2014), which will no longer be retained
separately; (2) identifies and incorporats the essential principles and core provisions
of legal systems concerning ecological elements, ecosystems, circular economy,
energy conservation, and relevant areas, with the relevant laws remaining effective;
and (3) stipulates the fundamental and guiding provisions on various matters, such as
response to climate change, carbon peaking and carbon neutrality, and green and low-

carbon development.

(Source: http://www.npc.gov.cn/npc///c2/c30834/202603/t20260312_453172.html)

HREREHP K (2026 FAERITRATAET X A &) 2026.03.19
NEA Issues Project Initiation Guide for the 2026 Energy Industry Standards
Plans
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WATEZRE LT A TR K, HETERRITLATERR, ARE LT
Rk B AR, BRAERAFE (2026 FRRATLATEF R A AEE) OATH
o (xTdEE) 7)) .

In accordance with the Energy Law of the People’s Republic of China and the Outline
for the National Standardization Development, and to act on the deployment of the
National Energy Work Conference, focusing on the needs of energy industry
management and industrial development, the National Energy Administration (NEA)
has formulated the Project Initiation Guide for the 2026 Energy Industry Standards
Plans (the “Project Initiation Guide”). The document clarifies the key areas and work
requirements for the establishment of energy industry standards in 2026, with the goal
of continuously improving the energy industry standard system and supporting the
development of a leading energy nation through standardization.

() EEREMEFLARRKE LS, RERBRRLAEE
R A ARHRBRITEAR, 7%, HLUERE, RETEMBFXEHR
R, REBBRTLAFEAR. FTEA - AT R AEREOBRRARE
AL Bt 37 = k| # LS | AR X, W& B AR AR F HEAR T AL
R k| Ik &K TS BARESIS T TAF. LAARE R,
ZRAT R R BRI, 3 BIRARE A i RATUSAR R ATAAL, ESARER R &
The Project Initiation Guide closely focuses on the task of building a new energy
system, ensuring energy security and the green and low-carbon transition, and
promoting the development of new energy technologies, new industries, and new
business formats. It highlights key areas and critical technical requirements, setting
forth the plans for energy industry standards. For technologies that have certain
application prospects but are still in development, or for new industries, new business
formats, and new models that are undergoing rapid changes, the guiding principles
explore providing support through standardized technical guidance documents.
Various entities, including private enterprises and foreign-invested enterprises, are
encouraged to participate in the formulation and revision of standards. The guiding
principles also support aligning with advanced international standards while
grounding efforts in the actual development of the industry, promoting the mutual
conversion and advancement of international standards and energy sector standards,
and facilitating the compatibility of standard systems.

(Source:
https://www.nea.gov.cn/20260324/a3810b8d733¢4972a67et5891al 7b8ea/c.html)
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3. BHITHES (GEAELEIHKEE A %) 2026.03.20
Two Departments Issue Administrative Measures for Overseas Loans by
Domestic Enterprises

AHTESE A b Ik S, ARE (P ARG Ae B B A RARAT )

(e AR FEABINCE LD ) FAXEEZA, FERARRIT. BESNLC
FTHEEHET (ERLLBIKKRERZSE) (ATEAR C (FEIPE) 7)),
£ 2026 F 4 A 20 H ALK,

To regulate the business of overseas loans by domestic enterprises, and in accordance
with the Law of the People’s Republic of China on the People’s Bank of China, the
Regulations of the People’s Republic of China on Foreign Exchange Administration,
and other relevant laws and regulations, the People’s Bank of China and the State
Administration of Foreign Exchange have formulated the Administrative Measures
for Overseas Loans by Domestic Enterprises (the “Administrative Measures’), which
shall take effect on April 20", 2026.

(FRAE) LEAEOIE: —RIFEA L AR FAI FHIHE L F
WY — 4 3L, AR A 4 Ak 52184 ) e S LN B AR AR B . — R
SR AWM R AN R F R E L, PRI AKR LR G LA E R A
B4, IHLELARRERASE LS, =R A S LTI KRN F A
TAEKE 0.5 LiAZE 0.6, EARRE IR A LR, TIFH LD WIFFEE
TeF %, WRAYPHMENRT. AL L S8 F LR K f i 2
The main contents of the Administrative Measures are as follows: (1) The overseas
loan business conducted by domestic enterprises in both RMB and foreign currencies
is incorporated into unified management, facilitating enterprises to efficiently carry
out local and foreign currency lending operations under the same business rules. (2)
Overseas loans by domestic enterprises are brought under macro-prudential
management, with a clear stipulation that the upper limit of the outstanding balance
of overseas loans is linked to the enterprise’s owners’ equity, supporting enterprises
in conducting business within the balance ceiling. (3) The macro-prudential
adjustment coefficient for overseas loans by domestic enterprises is raised from 0.5
to 0.6, increasing the overall ceiling on the outstanding balance of overseas loans to
better meet the cross-border working capital needs of enterprises. (4) The
management requirements and fund utilization rules for domestic banks and domestic
enterprises in handling overseas loan business are clearly defined to effectively
mitigate risks.
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(Source:
https://www.pbc.gov.cn/tiaofasi/144941/3581332/2026032016195944841/index.htm

)

4. BHmBIT (LB RLEEFH) 2026.03.26
State Council Revises Regulations on the National Agricultural Census

(EERLEELRP) (ATEARC (HFD) 7)) &F 202653 A 13 A
B 412 5% 81 K& FadUsiTi@d, MFAH, A 2026F5 8 1 BALHRT,
The Regulations on the National Agricultural Census (the “Regulations”) were
revised and adopted at the 81 Executive Meeting of the State Council on March 13%,
2026, which will take effect on May 1%, 2026.

(RPI) £TF 4 5, BITHIZEAZLT. —RZERLET L H
Bo ¥ “EFERALE” FARLEEBBREBN . 54t~ b K&,
SAT IR, SAEREFAEARLES NE, Z R Isk 338 R 2 42 %] F 50k
TR AERLEESFEREMEF L, A— BB RLESF BN HE TE,
HHMEEREAFGELERERTRLEEHBREHELRKE, ZAH L
FofE G B AF AR £k B P IR R LG EHIB AT, TEEGZL,
The Regulations consist of 7 chapters and 44 articles. The main revisions are as
follows: First, improving the basic system for the agricultural census. The principle
of “participation by all parties” is added as a guiding principle for organizing and
implementing the agricultural census. Matters such as rural industrial development,
rural construction, and rural governance are included as census content. Second,
strengthening data quality control and information management. The post-
enumeration quality inspection system for the agricultural census is improved and
shall be organized in a unified manner, and the inspection results shall be used as an
important basis for evaluating the data quality of the national and local agricultural
censuses. Third, preventing and punishing data falsification. A requirement to ensure
the authenticity and completeness of agricultural census data is added to the
legislative purpose.

(Source:
https://www.nmpa.gov.cn/xxgk/fewj/gzwi/gzwiylgx/20260224172356196.html
https://www.moj.gov.cn/pub/stbgw/gwxw/xwyw/202603/t20260326_533171.html)

5. BA. LHRRRY KSR RTHE S SRRAT. PRRE  2025.03.27
SHFE, INE Expand the Investment Scope of Qualified Foreign Investors in
Commodity Futures and Options
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AR T BAEIIN WA LI & o AR T AAEIRIN AN L TTH (AT B4R “4&
ISP BETE” ) d—FHHEMAIH AN, ARG SH, LEHRTR
BT (AT RAMARCEB”) . LEERRRI ST AT RARC LEBRER”)
AR AKX TH—TT KEEINETHE S ST RN RS TEA G
&) o
In order to facilitate the further participation of Qualified Foreign Institutional
Investors and RMB Qualified Foreign Institutional Investors (collectively referred to
as Qualified Foreign Investors, “QFI”) in the trading of commodity futures and
options in exchanges, Shanghai Futures Exchange (“SHFE”) and Shanghai
International Energy Exchange (“INE”) have respectively issued the Circulars on
Further Expanding the Investment Scope of Qualified Foreign Investors in
Commodity Futures and Options.

Y EIELEARE, A 202654 A2 BH (Fr4 421 BELERS

B A2, BT —F 5 KON TR AP LE, #3204
TRESRT. PESY: — BBATEHN. =, BIREY,
With the approval of the China Securities Regulatory Commission (CSRC), starting
from the trading session on April 22", 2026, (i.e., the continuous trading session on
the evening of April 21°") SHFE will further expand the investment scope of QFI to
include the following commodity futures and options contracts: 1. Nickel futures
contracts; and 2. Nickel options contracts.

ZPEIERARE, 8202647228 (4421 Adg L)

K, EMRIRASE— I RABEIEE LTS HHER, HHRFAATH
S AAAA L 20 TR, EIRFAARE L.
With the approval of the CSRC, on April 22", 2026, (starting from the continuous
trading session on the evening of April 21%), INE will further expand the investment
scope of QFI to include the following commodity options contracts: TSR20 options
and Bonded Copper options contracts.

(Source:
https://www.shfe.com.cn/publicnotice/notice/202603/t20260320_830813.html
https://www.ine.cn/publicnotice/notice/202603/t20260327 _830943.html)
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This publication is for informational purposes only. It does not cover every aspect of the
topics with which it deals. It should not be construed or relied on as legal advice or to
create a lawyer-client relationship. For any further legal advice, please contact us.

Shanghai CILS® Law Firm, a partnership registered at Room 2615, Enterprise Square,
No. 228 Meiyuan Road, Shanghai, PRC.
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